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* INDEPENDENT AUDITOR'S REVIEW REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL STATEMENTS
To the Board of Directors of MADANLAL LIMITED
Opinion

We have (a) audited Standalone Financial Results of MADANLAL LIMITED (“the Company”), for the
year ended 31* March, 2023, and (b) reviewed the Standalone Financial Results for the quarter ended
31" March, 2023 which were subject to limited review by us, both included in the accompanying
“Statement of Standalone Financial Results for the Quarter and Year Ended 31% March, 2023" being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended 31 March, 2023:

(i) are presented in accordance with the requirements of Regulation 33, of the Listing
regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the tndian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31%
March, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI"} together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended 31* March, 2023 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management’s Responsibilities for the Standalone Annual Financial Statement
The Standalone Financial Results for the year ended 31° March, 2023 has been compiled from the
related audited standalone financial statements.

This responsibility includes the preparation and presentation of the Standalone Financial Results for
the quarter and year ended 31°' March, 2023 that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder.
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This reébc;ﬁ;ing}_!'i"(i(iélisﬂé_i-r_waaaes nw‘a_i}i't_é'ﬁgﬁvééﬁéf adequate accounting records in accordaﬁce with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting recards, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the year
ended 31 March, 2023

Our objectives are to obtain reasonahle assurance about whether the Standalone Financial Results for
the year ended 31% March, 2023 as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a Buarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® ldentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal centrol.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Etvaluate the appropriateness of accou nting policies used and the reasonableness of accounting
estimates made by the Management.
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» Conclude on the a;ﬁpropriatenesé of the Maliageme'h't's use of the gomé concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

¢ Lvaluate the overall presentation, structure and cantent of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the Quarter ended 315 March, 2023
being the balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For, AGRAWAL TONDON & CO.
Chartered Accountants
Firm Registration No.: 329088E

Kndrd (yicacl

Piace : Kolkata Kaushal Kejriwal
Date: 25" August, 2023 Y 2 Partner
UDIN: 1330740 6 RGMESESRS Y Membership No. 308606
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MADANLAL LTD.
CIN: L51909WB1983PLC036288
Regd Office: 2, Clive Ghat Street, Sagar Estate, Kolkata - 700 001
( i Lucs except No. of Shares anil EPS)

Part I
Statement of Audited Financial Results (Stundalone) for the Quarter & year ended 31/03/2023
s1. Quarter Ended Year Ended
No. Particulars Audited Reviewed | Audited | Audited Audited
31/03/2023 | 31/12/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022
1 |Inceme from Operations
(a) Net Sales/ Income [rom Operations 6.78 56.98 -11,02] 243.39 5,76
(b) Other Income 659.87 124,53 78,39 841.86 299.85
Total Income from Operations (net) 666.65 181.50 67.36 1,085.25 305.61
(a) Purchase of Stock in Trade -157.42 56,52 - 128.64 -
(b) Changes in inventories 69.27 - 1.20 11.56 1.20
(¢} Employee Benefit Expense 4.10 3.01 5.13 12.72 16.80
(d) Finance Costs 633.96 67.65 100.49 740.83 202,39
(d) Depreciation & Amaortisation Expenses 1.96 208 224 8.21 8.84
() Other Expenses 12.90 6.66 36.05 35.74 55.88
Total Expenses 564,77 135.93 145,11 937.70 285.11
3 |Profit/(Loss) from Operations 101.89 45.58 -77.75 147.55 20.50
4 |Exceptional [tems - - - §
5 |Profit /(Loss) from Ordinary activities before Tax 101.89 45,58 ~77.75 147.55 20,50
G |Tax Expense
Current and Eurlier Y car 84.82 11.39 -30.19 96.24 24,00
Deferred Tax 6.83 - -0.77 6.83 -0.77
Total Tax Fxpenses 91.65 11.39 -30.96 103,07 23,23
7 |Net Profit/(Loss) from Ordinary activities after Tax 10.24 34,18 -46.79 44.48 -2.73
B 8 [ Other Compreliensive Incomed( Expense)- Net of Tax -911.31 217.49 -911.31
liems thal will nol be reclassified to Profit or loss:
a) Fair Value Gain on Investiments 290.64 -1,227.35
b) Income Tax related to above -73.15 316.04
9 |Total Comprehensive Income for the period/yeat (7+8) 10.24 34.18 -958.10 261.97 -914.04
10 ?;‘e‘{f’!fi“;m/q‘;‘i i:‘i‘gl 800.69 80069 800.69 80069 80069
" R_osurves exci}zding Revalyafion Reserves as per Balance _8,875.88 9,137.84
Sheet of previous accounting year
12 ?:Engs per share of T10/- each
Basic & Diluted 7013 1043 2-0.58 2056 ¥-0.03
Notes:

L. The above Resulls have been reviewed by the Audil Committee and approved by the Board of Directors at their meetings held on 25th
August, 2023, The statutory auditors have carried out Limited Review of these results and the results have been published in accordance
with clause 41 of the Listing Agreement.

2. The Company operated only in a single Segment. Hence, Segment Reporting as per Ind AS 108 is not given.

3.The previous financial period/year figures have been regrouped / re-arranged wherever necessary to conform to this period’s
classification.

4. The figures for the quarter ended 37st March, 2022 and 31st March, 2023 are the balancing figures between the audited figures in respect
to the tull financial year and the published year to date figures upto the third quarter for the relevant financial year which were subjected
to limited review by the statutory auditors.

For MADANLAL LTD.

A
il
Pankaj Agarwal
Wholetime Director & CFO

Place : Kolkata
Date:25th August, 2023




MADANLAL L.TD,
CIN: L51909WB1983P1.C036288

Regd Office: 2, Clive Ghat Street, Sagar Estate, Kolkata - 700 001

Statement of (Standalone) Assets & Liabilities as at 31st March, 2023

Amount in ? lacs

Audited
As at 31.03.2023

Audited
As at 31.03.2022

ASSETS

Non - Current Assets
Property, Plant & Equipment
Financial Asscts
Investments
Other Financial Assets
Other Non-Current Assets
Total Non - Current Assets
Current Assets
Invenlorics
I'inancial Assets
Cash and Cash Iquivalents
Loans
Other Financial Assels
Current Tax Asscts (Net)
Other Current Asscets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Liquity Share Capital
Other Equity
Total Equity
Non-Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
Other Non-Current Liabilities
Deferred Tax Liabilities (Net)
Total Non-Current Liabilities
Current Liabilities
Financial Liabilities
Borrowings
Other Financial Liabilities

Other Current Liabilities
Total Current Liabilities

TOTAL

148,44 156.65
5275.45 4,933.54
24.12 24.12
14,666,45 116.45
20,114.46 5,230.76
1,110.09 1,121.65
48.78 63.87
15.166.79 24,257.10
2031 5.980.61
447.65 474.75
3.89 3.31
16,797.51 31,901.29
36,911.97 37,132.06
800.69 800.69
-8,875.88 -9,137.84
-8,075.19 -8,337.15
7.358.72 9,813.63
130.51 130.51
50.00 50.00
30,450.80 29,579.81
663.92 583.94
38,653.95 40,157.89
3,319.36 1,802.92
3,002.61 3,502.15
11.24 6.25
6,333.21 5,311.32
36,911.97 37,132.06




MADANLAL LTD.
CIN: L51909WBI1983PLC036288

Regd Office: 2, Clive Ghat Street, Sagar Estate, Kolkata - 700 001

Standalone Statement of Cash Flow for the year ended 31st March, 2023
(Amount in ¥ lakhs)

31st March, 2023 31st March, 2022
AL Cash flow from Operating Activities:
Net Profit before Tax and Exceptional items: 147.55 20.50
u)  Depreciation and amortization §i21 8.84
b) Interest Received (819.99) (279.61)
¢) Finance Cost 740.83 201.88
d)y Dividend Received (2.96) (2.24)
¢) Rent received (18.00) (18.00)
{) Loss on Sale of Investment carried through profit & loss - 27.56
Operating Profit before Working Capital changes 55.04 41.0m
Adjustments for:
a) Other Financial Assets 5,960.30 (245.14)
¢) Inventories 11.56 1.20
) Current Financial Liabilities (499.54) {(356.72)
h} Other Current Assets (0.58) (0.74)
i) Other Current Liabilitics 4,99 1.26
5,476.73 (600.14)
Cash generated from operations 5,532.37 (641.21)
Direct Taxes Paid (net off refunds) 69,14 (110.90)
Net Cash Flow from Operating Activities 3,463.23 (752.11)
B. Cash Flow from Investing Activities:
a) Sale of Investments i 2.19
b) Purchase of Investments (51.27) (0.54)
¢} Dividend Received 2.96 2.24
d) Interest Received 819.99 279.61
¢) Loans Given - Current (9.090.32) (7,138.36)
f) Rent received 18.00 18.00
Net Cash Flow from Investing Activities (8,300.64) (6,836.86)
C. Cash Flow from Financing Activites:
a) Borrowings (12.416.30) 9,361.95
¢) Other Non Current Liabilitics 870.99 (1,650.00)
d} Finance Costs (182.37) (160.05)
¢) Other Non Current Asscts 14,550.00
Net Cash Flow from Financing Activities 2,822.32 7,551.89
D. Net changes in Cash and Cash Equivalents (15.09) (37.08)
Add: Cash and Cash Equivalent - at commencement 63.87 100.95
Cash and Cash Equivalent - at close 48.78 63.87
J1-Mar-23 31-Mar-22
¥in lakhs Rin lakhs
Cash & Cash Equivalents comprises of:
Cash on Hand 1.46 11.01
Balances with Banks:
- in Current Accounts 47.32 52.86
Cheques, draft in hand - =
Cash & Cash Equivalents in Cash Flow Statement 48,78 63.87




